MIDCOAST REGIONAL, REDEVELOPMENT AUTHORITY
COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
COMPARISON FY 2014, FY 2015 AND FY 2016

FY 2016 FY 2015 FY 2014
Operating Revenues
Rental Income and Fees S 2,309,025 S 2,159,334 S 2,712,872
Common Area Maintenance Fees 49,369 46,118 -
Utilities Assessment 2,632,603 1,321,624 1,244,076
Transient Aircraft & Fuel Flowage Fees 51,338 74,038 82,511
Federal Grants 591,893 872,618 1,258,376
State Grants - - -
Total Operating Revenues S 5,634,228 S 4,473,732 S 5,297,835
Operating Expenditures
Salaries, taxes and benefits S 1,493,720 S 1,413,603 S 1,321,950
Supplies 237,377 380,105 430,676
Professional Services 375,919 436,917 349,461
Property Services 3,417,929 3,172,785 2,612,457
Other Purchased Services 430,424 250,486 622,001
Expense for Uncollectable Revenues 126,245 172,020 123,681
Taxes and Fees 21,347 1,071 -
Capital Outlay 1,768,847 619,796 1,145,116
Depreciation 4,391,947 4,294,231 4,240,699
Total Operating Expenditures S 12,263,755 S 10,741,014 S 10,846,041
Operating profit (loss) S (6,629,527) S (6,267,282) S (5,548,206)
Non-Operating Revenues (expenses)
Federal Grants S 3,797,549 S 4,389,063 S 3,611,171
State Grants 452,126 437,304 148,789
Donations 14,594 - 60,200
Miscellaneous 950,270 324,815 114,516
Navy Covenant (1,329,355) (1,966,462) (1,497,194)
Gain or (loss) on Sale of Property 2,110,663 1,593,690 359,271
Expense for Uncollectable Receivables (520,554) (400,367) -
Interest Income - notes receivable 49,250 34,348 -
Interest Income 30,164 26,251 10,161
Interest Expense (624,369) (616,668) (614,655)
Total Non-Operating Revenues (expense) S 4,930,338 5 3,821,974 S 2,192,259
Loss Before Contributions, Transfers and Impairments S (1,699,189.00) S (2,445,308.00) $ (3,355,947.00)
Transfer to Subsidiaries - - (10,000)
Capital Contributions 787,085 1,636,703 7,734,763
Impairment of Capital Assets (243,971) - (7,219,693)
Change in Net Position S (1,156,075) $ (808,605) S (2,850,877)
Net Position, beginning of year (restated) S 120,170,436 * S 120,894,936 ** S 123,730,223
Net Position, End of the Year $ 119,014,361 $ 120,086,331 $ 120,879,346

*  Brunswick Landing Realty Development capital asset activity in FY 2015 was not included. Management elected to restate prior year financials with
amounts capitalized and related depreciation.

** |n prior years, the activity of certain subsidiary organizations was immaterial to the financial statements and was not included by RKO in the financial
statements. This year, the prior year net position was restated to include Brunswick Landing Economic Development Corporation, the Brunswick Landing
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